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Today's Date: 7/12/2022

Straddle Run

L ATM ATM Straddle
Expiration Exchange
Straddle as % of Spot
8/26/2022 Bit 4081.42 19.97%
8/26/2022 Deribit 4098.18 20.05%
8/26/2022 CME 4099.95 20.01%
) S E— —
9/30/2022 Bit 5454.22 26.64%
9/30/2022 Deribit 5479.36 26.75%
9/30/2022 CME 5611.81 27.31%

Butterfly Run

Expiration Exchange 90/100/110 Butterfly M.ax
Butterfly Payout Ratio
8/26/2022 Bit 369.57 5.53
8/26/2022 Deribit 348.65 5.86
8/26/2022 CME 371.70 5.51
9/30/2022 Bit 298.24 6.86
9/30/2022 Deribit 269.40 7.60
9/30/2022 CME 263.20 7.81

Indicated Strikes for Tables

ATM 90 put 110 call

8/26/2022 19950 17955 21945

9/30/2022 20000 18000 22000
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Options Report

Spread Payout Ratios

Digital Gamma Chartbook

L 100/110 100/90 Max Payout | Max Payout
Expiration Exchange . .
Call Spread | Put Spread Ratio of CS Ratio of PS
8/26/2022 Bit 839.60 835.05 2.43 2.45
8/26/2022 Deribit 859.84 835.56 2.38 2.45
8/26/2022 CME 827.58 849.73 2.48 2.41
e S S S
9/30/2022 Bit 836.97 912.06 2.45 2.24
9/30/2022 Deribit 863.68 915.31 2.37 2.24
9/30/2022 CME 863.95 927.85 2.38 2.21
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Implied Volatility by Moneyness
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Implied Volatility by Percent of At-the-Money
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Risk Reversal (Difference of +half-std dev call iv & -half-std dev put iv) Risk Reversal (Difference of 110 call iv & 90 put iv)
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Open Interest

Deribit Options Open Interest
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Bitcoin: Price and Basis
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Bitcoin: Ol and Funding
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Binance BTC/USD Perpetual Funding

R BB P ) B DA AN A o2 LR
B o e o o oo o St S B S B S

'é{ln

“ Binance BTC/USD Perpetual Open Interest
14
12
)
Q
g 1.0 i)
8 g
3 2
g E
' 08 £
2
@]
08
04
2D P DD P S 0 b b :»-a
RS RRCRS j' f’ ;&f A 9@&‘%& SEAse et ;%‘Bﬁf jﬁﬁm £ j SRS
R R «é" Ol r&"@"é‘@ ST é‘
Contacts: Authors:
Ari Pine, ari@digital-gamma.com Ari Pine,

Paul Sacks, paul@digital-gamma.com

Norman Lee, Jack Kingsbury

Copyright
DG 2022



Digital Gamma
123 Town Square Place, Suite 619
Jersey City, NJ 07310

Digital Gamma Chartbook

Ether: Price and Basis
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Ether: Open Interest and Funding

5 Binance ETH/USD Perpetual Open Interest Binance ETH/USD Perpetual Funding
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